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Development and Promotion of Agricultural
Insurance on Fruit Crops

Miao-Fang Chou’

Abstract

In recent years, global climate change has become more and more serious and
extreme weather has increased in frequency and intensity. The risk of agricultural
operation is relatively higher, and therefore it is imperative to promote agricultural
insurance. We use the risk dispersion mechanism to establish the basis for sustainable
agricultural operation and ensure the safety and profitability of farmers’ production.
The Council of Agriculture has expanded the promotion of agricultural insurance
since 2017. Up to February 2021, the results accumulate 57,000 policies of insurance,
94,000 hectares of insured areas, and 13.9 billion of total insured amount. Moreover,
the insurance policy depending on the weather parameter is the major type and the fruit
insurance policies include pear, mango, sugar apple, wax apple, papaya, pineapple,
pomelo, banana, sweet persimmon, guava, litchi, jujube and tankan. This article
describes the promotion background of agricultural insurance, the legislative course of
agricultural insurance law, the current processing status and the development of fruit
insurance policies. Besides, it continues to develop various items with rolling review
of current insurance policies, collect opinions of experts and scholars, and listen to
farmers’ experiences in the production areas in order to design insurance policies that
meet the needs of farmers. The Agricultural Insurance Law was formally implemented
on January 1, 2021, legalizing the scope of agricultural insurance, operating systems,
subsidies and incentives, etc. Simultaneously, the Agricultural Insurance Fund was
established to be responsible for the risk dispersion and the management mechanism.
The efforts which prevent farmers from relying on the climate for a living and stabilize
farmers’ income move ahead and continue this process of making a good system in our

agricultural insurance.
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